[bookmark: _GoBack]Appendix
RESEARCH QUESTIONNAIRE
The researchers are conducting a research on "HERDING EFFECT, OVER CONFIDENCE, AVAILABILITY BIAS, AND REPRESENTATIVENESS AS DETERMINANTS OF PERCEIVED INVESTMENT PERFORMANCE". EMPIRICAL EVIDENCE FROM PAKISTAN STOCK EXCHANGE (PSX) Your response in this regard would be considered highly valuable and of great help in this research. The data response collected will be used purely for academic purpose. It is, therefore, requested to answer all the items.
Personal Information

	Gender
	1
	2

	
	Male
	Female



	Employment    status
	1
	2
	3

	
	Employed
	Unemployed
	Self Employed



	Age 
	1
	2
	3
	4
	5

	
	18-25
	26-33
	34-41
	42-49
	50 and Above



	Qualification
	1
	2
	3
	4
	5

	
	Matriculation
	Bachelor
	Master
	MS/M Phil
	PhD



	Experience in stock Market
	1
	2
	3
	4
	5

	
	Under 1 year
	1-3 years
	3-6years
	6-12years
	Over 12 years



	Monthly Income
	1
	2
	3
	4
	5

	
	Below -45000
	45001-65000
	65001-85000
	85001-105000
	105001 and above








Appendix- 2
Required Information
Behavioral Determinants

	HERDING  EFFECT

	Other investors' decisions of the stock volume have impact on your investment decisions.
	
	
	
	
	

	Other investors’ decisions of buying and selling stocks have impact on your investment decisions.
	
	
	
	
	

	You usually react quickly to the changes of other investors’ decisions and follow their reactions to the stock market.
	
	
	
	
	

	OVER CONFIDENCE

	You have control in selecting investments that will outperform the market?
	
	
	
	
	

	You possess complete knowledge of stock market?
	
	
	
	
	

	You are a good investor relative to other investors?
	
	
	
	
	

	My past investment successes were only due to my own specific skills?
	
	
	
	
	

	REPRESENTATIVENESS

	You prefer to buy stocks that is in news 
	
	
	
	
	

	You prefer the stock that has experienced higher unexpected trading volume 
	
	
	
	
	

	You prefer the stock which have provided some excessive one day returns 
	
	
	
	
	

	You prefer the stock having more publicity in the market 
	
	
	
	
	

	You prefer to buy attention grabbing stocks 
	
	
	
	
	

	AVAILABILITY BIAS

	You usually have an access stocks.
	
	
	
	
	

	You are always attracted to investing in stocks
	
	
	
	
	

	You have option to invest in stocks that have shown a positive performance in trading
	
	
	
	
	

	INVESTMENT PERFORMANCE

	The return rate of your recent stock investment meets your expectation.
	
	
	
	
	

	Your rate of return is equal to or higher than the average return rate of the market.
	
	
	
	
	

	You feel satisfied with your investment decisions in the last year (including selling, buying, choosing stocks, and deciding the stock volumes).
	
	
	
	
	


								         1	        2	        3	        4	     5	
Thank you so much for taking the time to answer all the questions to the best of your ability. Your assistance is appreciated.

